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The Trend 


IN THE UNITED STATES 


Business Activity for the 4-week period ending Feb- 
ruary 19 was up 2 per cent from the previous 4 weeks, 
11 per cent from January 1954, and for the year-to-date 
was 9 per cent above last year. 

Freight Car Loadings for the same 4-week period were 
up 7 per cent from the previous 4 weeks, 3 per cent from 
the corresponding period in 1954, and for the year-to- 
date were 3 per cent above last year. 

Bank Debits outside New York City in January were 7 
per cent below December, but were 10 per cent above 
January 1954. 

Life Insurance Sales in January were down 11 per cent 
from December but were 25 per cent above January of 
last year. 

Industrial Production, as measured by the Federal 
Reserve Board Index, was up 2 per cent in January 
from December, but was 5 per cent above January 1954. 

Electric Power Production in January was 1 per cent 
above December and 11 per cent above January 1954. 

Bituminous Coal Production dropped 5 per cent in Janu- 
ary from December, but was 5 per cent above January of 
last year. 

Steel Production in January was 6 per cent above De- 
cember and 11 per cent above January 1954. The steel 
industry operated at 83 per cent of theoretical capacity 
in January. 

New Machine Tool Orders were up fractionally in Janu- 
ary from December and were 17 per cent above January 
1954. Shipments in January were down 18 per cent from 


December and 47 per cent from January of last year. 
(Continued on page 2) 


of Business 


IN OHIO 


Bank Debits in 16 Ohio cities were down 8 per cent in 
January from December, but were 4 per cent above Janu- 
ary 1954. 


Agricultural Income in January was down 12 per cent 
from December and 10 per cent from January of last 
year. As compared with January 1954, January income 
from meat animals and poultry and eggs was down 20 
per cent and 25 per cent respectively, but income from 
dairy products and from grains was up 5 per cent and 
10 per cent respectively. 

Electric Power Production in January was 2 per cent 
above December and 19 per cent above January 1954. 

Bituminous Coal Production was up 11 per cent in 
January from December and 9 per cent from January 1954. 


Retail Sales of Independent Dealers were down 25 per 
cent in January from December, but were 7 per cent above 
January of last year. 


Department Store Sales dropped 58 per cent in January 
from December, but were 3 per cent above January 1954. 

Dyers and Cleaners Sales in January were 6 per cent 
below December and 6 per cent below January of last 
year. 

New Passenger Car Registrations in 52 counties in 
January were down 31 per cent from December, but were 
23 per cent above January 1954. New truck registrations 
in 51 counties were down 19 per cent in January from 
December and were 9 per cent below January of last year. 

Construction Activity as measured by the value of con- 
tracts awarded was down 16 per cent in January from 
December, but was up 4 per cent from January 1954. 
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Busi in the United States 
IN THE UNITED STATES e 
NUMBE MPLOYED 1947-19492100) INDEX 
175 (Continued from Page 1) 
| | Construction Activity, as measured by the value 
150 MANUFACTURING / ws 150 of contracts awarded dropped 18 per cent in Janu- 
NUMBER EMPLOYED —— 125 ary from December, but was 31 per cent above Jan- 
125 
Lacey uary 1954. As compared with January 1954, resi- 
100 aa Ai ae . 100 dential construction in January was up 49 per cent, 
ACTUR non-residential 19 per cent, and public works and 
utilities 15 per cent. 
50 | 50 Retail Sales of Independent Stores were down 26 Gene 
PRODUCTION AND CONSTRUCTION 250 Per cent in January from December, but were 8 . 
250 per cent above January 1954. : 
225 4 225 Department Store Sales were down 55 per cent in ’ 
January from December, but were 8 per cent above 
200 January of last year. " 
\75 S25 See oe 175 Commodity Prices at Wholesale were up 1 per 
conereereee V cent in January from December, but were 1 per cent 
125 Retail Food Prices were up fractionally in Jan- 
J ina uary from December but were 2 per cent below a 
INDUSTRIAL 100 January of last year. 
75 Manufacturing Employment was down 1 per cent a 
in January from December and 4 per cent from De- 
Litiiiiiiit’ 50 cember 1954. Pay rolls in January were 2 per cent 
TRADE 200 below December, but were fractionally above Jan- Pro 
T uary of last year. °! 
DEPARTMENT 
175 | STORE 175 
150 
FOOTNOTES FOR BULLETIN TABLES 
125 a 125 tChanges in number of failures; *Figures in parentheses show 
number of firms reporting this month ; »Data not available; ‘Only 
100 | 100 ~=—Percentage of change available; 4Adjusted for seasonal changes; Co 
f *Bureau of Business Research estimate ; ‘Adjusted for number of 
working days; ‘Data cover county area; ®Includes additions, 
75 75 ~= alterations and repairs along with residential and non-residen- 
tial; “Less than 3 firms reporting; H 
50 50 "Weighted ; *Less than 0.5% ‘More than 1,000% increase. 
Primary Sources: 
PRICES Computed from original data collected by the Bureau of Busi- 
T 1 — 125 ness Reseach from: ‘Ohio Dyers and Cleaners; *County Clerks , 
ommerce. 
| | | »: Computed by the Bureau of Business Research from data of: 
| sam emen' 
50 WHOLESALE PRICES) 50 Commission Ded me Corper 
: ation; *Division of Research and Statistics of the Ohio Bureau ' 
BANKING — foe BILLION DOLLARS of Unemployment Compensation, collected in cooperation with 
BILLION DOL r T Myatt) 55 the Bureau of Labor —— U. S. Dept. of Labor; “Bureau 
U.S. MEMBER BANKS of Labor Statistics, U. S. Dept. of Labor. 
Other data sources: UNew York Times; Se of 
50 5O American Railroads ; 18Dun and Bradstreet, Inc.; “U. Dept. 3 
of Commerce ; s. Dept. of Agriculture ; American and 
45 fi 45 «Steel Institute; “Commercial and Financial Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Fy a Board; *Federal Power Commission; “Bureau of Mines, U. S. 
40 40 Dept. of the Interior ; #National Machine Tool Buiiders’ Associa- 
WH tion; =F. W. Dodge Corporation ; “Standard and Poor’s Corpora- 
1 tion : Dept. of Agricultural Economics, 0.S.U.; *Division of 
35 US GOVT DIRECT VE” bend f 35 Ressaseh and Statistics of the Ohio Bureau of Unemployment 
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U. S. Reference Data 


CHANGs From 
MonTHR Last YBAR 
Jan. Dec. 
ITEM 1965 1954 Jan. Jan. 
1955 1955 
Unit from from 
or Index Dec. Jan. 
Base Period 1954 1954 |, 
General Business 
Totals or Average Indexes for % % % 
4 weeks Ended on Indicated Dates 
Bus. Activity" 2-19-55 Comp. Norm. 200 196 + 2 + 11 + 9 
Fght. Carloadings™ 2-19-55 ..Thous. 2,582 2412 + 7 + 8 3 
Com. Failures” 2-19-55 ....Number 962 815 +18 — #* t 3 
Calendar Months 
«Bank Debits (Excl. NYC)5t 1947-49 165 177 — 7 +410 
Income (Seas. Adj. at An. Rates) 
Tot. Pers. Income Pay.™-4 Bil. Dol. 291 2921 — * 2 
Salaries and Wages Inc.*.4 199 198 + 1 2 
Non-Agricultural Inc.14.¢ 276 277 — * 3 
Agr. Inc. (Cash f. Mktgs.)% 1935-39 b 
Life Ins. Sales®............-1947—49 180 208 t 25 
Steel Ind. Oper. Rate!®. -% Capacity 83 ++ 6 10 
Employment and Pay Rolls 
«No. Employed—Mfg.” ..... 1947-49 101 1038 1 4 
«Pay Rolls—Mfg.” . 142 144—-2 + * 
Total Employed (Nonagric.) Thous. 54,853 55,368 — 1 + 1 
Total Unemployment™ ....... 3,347 2,838 +18 + 8 
Production 
eIndustrial Prod.® .......... 1947-49 130 128 2 «+ «65 
Elec. Power Swe ... Mil. K.W.H. 43,955 43,427 + 1 +11 
Bitum. Coal Prod.@.....Thous. Tons 36,090 38,151 — 5 + 65 
| Prod. Av. Wkly. Thous. Tons 1,995 1875 + 6 +11 
Pig Iron Prod.®...... . Tons 5,785 5,587 + 4 + 4 
Mach. Tools—Shipments® 1945-47 168 203 —-18 — 47 
Mach. Toolsa—New Orders™® 204 20233 + * +17 
Construction (Value of Contracts Awarded—37 Eastern States) 
* Tota (3 7 Mov. Av.)...1947-49 212 211 + = + 82 
Total Dol. 1,504,450 1,828,887 —18 + 81 
Residential 690,355 761577 — 9 + 49 
Non-Residential® ....... 564,788 701,427 — 19 19 
Pub. Works and Utils.®.. ae 249,307 365,833 — 32 15 
Distribution 
Retail Sales* .............Mil. Dol. 13,318 17,871 — 26 t 8 
*Dept. Store Sales..........1947-49 90 200 — 55 8 
Prices 
* Wholesale Commod. Prices'® 1947-49 110 10 
*Cost of Living¥............. 114 114 o— 1 
Retail Food Prices ........ ” 111 10 + * — 2 
Banking and Finance 
P CHANGE From 
Feb. 16 | Feb.17 | Feb. 18 
Base Period| 1955 1964 1953 | Month | Year 
Amt. | Per Ct. 
Federal Reserve Banks” $ % 
U.S. Gov. Securities ..Mil. Dol. 23,782 24,806 23,890 — 177 — 4 
Member Bank Borrowings wi 536 293 736 + 238 + 83 
em 
Uk 41,460 39,796 38,494 + 448 + 4 
Bus. & . Loans an 
Open Mkt. es 22,251 22,555 22,709 + 88 — 1 
Brok. & other Sec. Ins. ” 3,537 2,807 2,354 + 183 + 26 
Real Esta e ° 7,326 6,500 6,135 + 88 + 13 
er 8,315 7,777 7,395 + 107 + 7 
*Total Investments ..... ” 43,951 40,076 39,122 — 1,189 + 10 
*U.S. Gov. Obligations .. ” 35,057 32,346 31,535 — 1,545 + 8 
Demand Deposits ..... ” 56,598 54,143 53,771 — 1,770 + 5 
Deposits 21,465 19,717 17,952 + 9+ 9 
loney 
Money in Circulation.. ” 29,743 29,821 29,654 — 216 — * 
Monetary Gold Stock... ” 21,715 21,957 22,722 1— 1 
Security Markets™ 
Pres. 420Ind. Index’$5-39 314 216 209 + 16 + 45 
Rails 233 167 178 + 13 + 89 
a we 4 = 150 129 1244 + 5 + 16 
BondY1d-Crp Al} (hgh.er.) % 2.966 2.907 3.068 + .055 + 2 


* Indicates Series Charted (page 2). For Sources and Footnotes, see page 2. 


Reference Data—Ohio + 


CHANGE From 
Last 
Montu| Year 
Jan. Dec. 
ITEM 1955 1954 Jan. Jan. 
1955 | 1955 
Unit from from 
or Index Dec. Jan. 
Period ©» (r) 1954 1954 
General Business 
% % 
Bank Debits®* (16 cities). 164 177 — 8 + 4 
Commercial Failures® ...... "Num 31 33 — 6 + 8 
Commercial Liabilities'* Thous. Del. 633 2119 — 
Life Ins. Sales®.. 1947-49 170 189 —10 + 22 
Agr. Income*—Total - 1935-39 295 337 —12 —10 
Meat Animals ..... Pe 318 338 — 5 — 20 
Dairy Products ......... we 311 319 — 8 + 5 
Grains 383 472 — 19 + 10 
Poultry ‘and Eggs... 190 308 — 38 — 25 
Elec. Power Produc.?:f ..... "1947-49 178 175 +2 +419 
Bit. Coal Prod. 4 wks. Thous. Tons 2,237 2,023 + 11 + 9 
Construction (Value of Contracts Awarded)® 
Total (3 Mos. 1947-49 b 265 b b 
coe 252 299 — 16 + 4 
Residential*t 302 319 6 +177 
Nonresidential*® . 225 268 —-14 — 34 
Works & Uti ns 205 332 — 388 + 12 
Distribution 
Retail Sales‘ 
All Lines (1462)* 120 160 — 25 + 7 
All Lines¥:¢ (1462).. 129 + 10 + 7 
All Lines’: (1462).. ¢ —22 + 7 
Food (229) ..... 141 157 — 10 + * 
Apparel oo oe 101 200 — 50 + 7 
Furniture (104) 84 1446 —42 + 4 
Building Material (811); 97 128 —23 +12 
Dept. Store Sales (26).. ” 88 208 — 58 + 38 
Dyers’ & Cleaners’ 95 101 — 6 — 6 
Passgr. Car Reg., New? ee) > * 455 32,529 — 31 + 23 
Truck Reg., New? (51 cos.) . 1,944 2,398 —19 — 9 
Used Car Reg.? 65,976 59,080 + 12 + 33 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S........ ..No. 17,750 20,266 —12 + 28 
Reg. for Work with O.S.E.S.... ” 150,068 132,903 + 13 + 15 
Total Benefit Pmts.. Thous.Dol. 9,739 9358 + 4 +17 
Av. Receiving Benefits “Wkly... -No. 84,457 69,801 + 21 + 22 
Wkly. Benefits per Recipient...Dol. 29.76 29.62 + * + 1 
Unemp. Comp. Fund....... Mil. Dol. 610 615 — 1 —10 
Employment, Pay Rolls and Hours Worked 
Number Employed®: 
© 101 104 — 38 — 6 
Manufacturing’ (245 100 100 — — 8 
Trade & Pub. 106 113 6 — 2 
(727) 77 88 —12 —17 
145 149 — 3 — 2 
Manufacturing’ (2450) ..... 150 150 + — 3 
e Trade & Pub. a (3854). ” 142 1451 — 6 + 2 
e Construction (727) .......... we 113 130 —13 —12 
102 1022 — — 6 
Wage Earner Mfg. 
Av. Hours Worked Wkly. .....No. 40.5 40.7 — * + 2 
Banking (4th Federal Reserve District)19 
CHANGE FROM 
Feb. 16 | Feb. 17 Feb. 18 t 
ITEM 1955 | 1954 iss | | 
Unit Amt. | Per Ct 
Cleveland Fed. Reserve Bank $ % 
S. Gov. Securities Thous. Dol. 2,033,999 2,105,751 2,320,276 —14,339 — 3 
} Bank Borrowings ” 48,875 17,721 80,597 +28,172 +148 
Member Banks—4th District ‘ 
Total Mil. Dol. 2,518 2,509 2,438 + 60 + 
Bus. & i. Loan and 2 
Open Mkt. Paper .. ” 1,179 1,346 1452 — W—l!l 
Brok. & “Other Secur.” 29 
197 153 127 + 13 + 
Real Estate Loans ” 596 501 446 + 2 +18 
Other Loans ..... mie 540 508 438 + 16 + ’ 
¢ Total Investments ..... ” 3,434 3,211 3,061 — 41 + 4 
U.S. Gov. Obligations .. ” 2,779 2,669 2,544 — 59 + 
Demand Deposits ..... ” 3,942 3,871 3,741 — 129 + 
Time Deposit ......... a9 1,784 1,662 1,490 + $ + 
2. 


Indicates Series Charted (pages 8, 4 or 5). For sources and Footnotes, see pase 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS?® 


AREA Jan., 1955? Dec., 1954" 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING” ; 
pS: eee $88.75 $2.21 $82.36 $2.14 
Canton (100) ......... 81.08 2.08 81.79 2.06 
Cincinnati (385) ....... 74.69 1.86 78.72 1.91 
Cincinnati Met. Area®® 75.98 1.90 78.67 1.90 
Cleveland (664) ........ 87.47 2.11 87.83 2.12 
Cleveland Met. 87.37 86.12 2.09 
Columbus (188) ........ 79.12 1.96 78.52 1.92 
Dayton (108) .......... 90.99 2.21 88.64 2.19 
(146) 85.68 2.17 89.69 
Youngstown (83) ...... 86.98 2.19 87.40 2.24 
All other counties (822) 78.72 1.94 79.97 1.97 
Total Ohio® .......... 83.15 2.05 82.72 2.08 
TRADE AND Pus. UTILITIES“ 
Akron (107) 59.42 1.53 59.88 1.52 
Ganton (76) ....ccccees 62.80 1.57 57.22 1.45 
Cincinnati (288 60.30 1.57 61.03 1.55 
Cleveland (428) ........ 74.81 1.86 74.80 1.87 
Columbus (198) ........ 60.06 1.51 60.13 1.50 
Dayton (124) .......... 65.54 1.51 67.02 1.58 
Toledo (126) ........+.. 72.44 1.88 72.28 1.77 
Youngstown (63) ...... 56.05 1.45 56.19 1.42 
All other counties (1374) 65.89 1.67 66.59 1.67 
Total Ohio (2779) .... 64.52 1.67 64.42 1.66 
CONSTRUCTION : 
Akron (37) .... 2.82 99.49 2.77 
Canton (31) . 2.70 98.84 2.75 
Cincinnati (116) 2.60 91.45 2.64 
Cleveland (174) 2.99 112.83 3.02 
Columbus (55) 2.47 94.58 2.49 
Dayton (47) ........5+. 98.72 2.68 
Toledo (52) .... 2.81 100.48 2.80 
Youngstown (25) A, 2.59 88.99 2.65 
All other counties (171) 105.36 2.88 103.71 2.79 
Total Ohio® ......... 105.44 2.86 107.06 2.86 
ALL INDUSTRIES 
Akron (241) 75.08 2.02 73.99 1.93 
Canton (207) ......... 79.78 1.98 78.48 1.91 
Cincinnati (789) ....... 71.11 1.87 72.48 1.82 
Clevelan: 2.05 85.02 2.08 
Columbus (386) oe 68.86 1.71 66.97 61 
Dayton (279) 86.72 2.09 85.75 
io 82.19 2.20 81.72 2.16 
Youngstown (121) 83.88 2.09 81.00 2 
All other counties (23867) 74.90 1.91 74.45 1.89 
Total Ohio (5928) .... 76.20 1.92 15.97 1.91 


® Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. For data by 
industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 
the Ohio Bureau of Unemployment Compensation 

all employees except executives and other 
employees. 
Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


ALL INDUSTRIES 


NUMBER EMPLOYED (1947-19492100) 


| | 
50 LALL INDUSTRIES PAYROLLS 


PRODUCTION A 
CONSTRUCTION 


D. 


CONSTRUCTION 
CONTRACTS 


| 
DEPT. STORE SALES 


DOLLARS ' 


BANKING AND FINANCE 


4TH DISTRICT MEMBER BANKS 


OBLIGATIONS 


oi f 


8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR Jan. Dec. Jan. Jan. age 
1955 1954 1955 1955 of 

from | from | Total 

Dec. Jan. 1 mo. 

1954 1954 1955 

No. No. % % % 
3,545 6,322 — 44 /+11 22 
2,487 6,325 — 61 |— 87 15 
1,805 1,798 + = | +108 ll 
1,558 1,406 + 11 55 10 
1,354 1,380 _ 178 8 
1,336 1,494 — 11 | + 37 8 
72 ft 27 | + 90 5 
870 694 25 i+ 2 5 
604 — = | +536 4 
496 519 — 4 t 47 3 
349 386 — 10 32 2 
164 218 — 25 |— 82 1 
157 267 — 41 |— 34 1 
101 87 146 8 1 
— ill 1 
15 67 12 |— 51 x 
39 74 | + 26 

8 22 — 64 |— 62 z 
42 39 + 8 |+ 8 z 
15,937 22,444 — 29 |+ 19 100 


1948 1950 1952 


225 
200 
175 
150 
125 


100 


February, 
: 
' 
| 
125 | NUMBER EMPLOYED 125 
100 100 ; 
75 
AWARDED 
TNT 
| 
“YT 
— 
TRADE 
wy | 
50 50 
MILLION DOLLARS 
yn 
\ LINVESTMEN 
| Per Ct. | 2500} Ws. Gov't DIRECT 
1000 
; 19 500 
1 1 ° 
4 : 
ak 899541955 
— For sources and footnotes, see page 2. Bes 
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Number Employed, Pay Rolls, 


1946 1948 1950 1952 1954 1955 Total Employment was down 3 per cent in January from 
TOTAL MANUFACTURING 11947-1949#100) INDEX December, and was 6 per cent below January 1954, Pay 
220 | ITTTT7TTTTT] 220° rolls were down 3 per cent from December and 2 per cent 
180 i 180 from January of last year. Man-hours worked in January 
MAN HOURS al ‘\ wd be were down 4 per cent from December and 5 per cent from 
140 t 140 January 1954. 
100 NUMBER 100 Manufacturing Employment was down fractionally and 
| EMPLOYED was 8 per cent below January 1954. Five of the 11 major 
pat oe ea | | | 60 manufacturing groups reported employment increases in 
20 | rads 20 January from December, but only 2 of the groups reported 
i 4, 
CHEMICALS increases — January 195 
220 seuniew 220 Manufacturing Pay Rolls were up fractionally in Janu- 
g ary from December but were 3 per cent below January 
— 180 of last year. Four of the major manufacturing groups 
140 " - reported pay roll increases in January from December 
NUMBER EMPLOY | © and 4 reported increases from January 1954. 
100: 100 Man-Hours Worked in Manufacturing Industries dro 
1 
60 | PAYROLLS 60 
20 | 20 NuMBER EMPLOYED? 
INDEX 
FOOD PRODUCTS 1947-49=100 Cuanes 
220 220 INDUSTRIAL GROUP 
Jan. | Dec. | 1955 | 1955 
180 180 1955 | 1954 | {fom | from ina 
| 1954 | 1964 
NUMBER EMPLOY 140 
| 
100 TOTAL. 101 104 — 3 — 6 149 
i 140 
60 | PAYROLLS 60 Food Products (262). 128 
| Bakery (110)...... --d} 97 100 — 8 — 5 148 
20 Liiti tt 20 Miscellaneous (152).......... 80 8s — 3 — 6 119 
n TE (40)... — 
inery 
220 TITTTTTTTTIT] 220 Electrical Mach, Apparatus 
180 180 Machine Tools (74 7 154 
Material Handling 
140 140 Power Machinery (14)...... 70 66+ 5 —19 109 
100 L 100 Foundry Products and 
Drop Forgings (76)......... 9 88 + 2 15 126 
| 60 Supplice (18) 6464 8 101 
| PAYROLLS Serew Machine Products and 
° | tiltrliys 20 Hardware (48)...........+. 92 91 + 2 3 188 
Sheet Metal Work (100)...... 79 #729 + * —15 108 
St 
220 Stoves and Furnaces (18)..... 68 «an Se: ae 98 
TTTTT]TTTT1T] 220 Miscellaneous (241).......... 89 87 + 2 —12 135 
Paper and Printing (248)....... 101 102 — 1 — 2 145 
180 180 Paper, incl. Stationery (20).../| 97 98 — 1 — 8 182 
Print. & Publishing (105)..... 107 1088 — 1 — 3 162 
EMPLOYE Tires and Tubes (11)......... 83 +1 +48 118 
60 60 Brick and Tile 125 
| | Glass (20).......... 101 1004 — 179 
20 20 Vitreous and Semi-Vitreous 
piliiiis China and Pottery (29)..... 7% #81 —6 —2 100 
METAL PRODUCTS Miscellaneous (68)...........: 92 9 — 2 — 8 119 
220 ny 220 Men’s Clothing (38) 81 88 — 3 —10 108 
icles (88)......... 140 187 
180 ‘Auten and Parts (50)......... 130 ©6126 3 197 
Cars, Electric and 
140 Street Railway (3)......... b b b b 
poe 100. Trade & Pub. Utils. (2854)... 106 — 6 2 
60 Transp. & Pub. Utils. (464)...|| 108 105 — 2 — 8 
20 | Construction (727)............... 7 «88 —12 
i iliilit} 20 Mines and Quarries (109)......... 638 64 — 2 — 8 
1946 1948 1950 1952 1954 1955 Indexes of number employed and of pay rolls are based on the 


the employment of 676,407 persons in 6,156 establishments. Figures in 
In some cases fewer firms report man-hours. 


For sources and footnotes, see page 2. 


a 
I 
2 
a 
4 


nd Man-Hours in Ohio 


tionally in January from December, and were 6 per 
nt below January of last year. All but 3 of the major 
ufacturing groups reported decreases in man-hours 
rked in January from December, and all but 3 reported 


juary 
from es from January 1954. ; 
Trade and Public Utilities Employment was down 6 per 
ent in January from December and 2 per cent from 
. and anuary 1954. Pay rolls were down 6 per cent in January 
najor tom December, but were 2 per cent above January of 
€s IN}. year. Man-hours worked in January were down 7 per 
orted nt from December and 3 per cent from January 1954. 
Construction Employment was down 12 per cent in 
Janu- fanuary from December and was 17 per cent below Janu- 
Nuary bry of last year. Pay rolls were down 13 per cent in 
roups january from December and 12 per cent from January 
mber 954, Man-hours worked in January were down 13 per 
nt from December and 14 per cent from January of 
opped fast year. 
Pay Rouis® MAN-Hours® 
INDEX 
100 Cuanes 1947-49=100 Cuanes 
Jan. Jan. 
1955 | 1955 — 
| from 1955 | 1954 
w | 1954 | 1954 oy cy | 1954 | 1954 
% % % %o 
100 06101 — 2? — 1 
s 8 —4 — 6 
§ 97 12 — 5 — 
19 — 4— 4 79 82 — 4 6 
1 = 4 = 29 57 60 — 5 — 82 
103 1085 — 23 — 7 
—2 —2 106 107 — 2 —2 
109 7 +2 —2 
6 90 + 3 —18 
m—2 + 6 6 67 — 4 0 
33 «6 16 99 + 4 11 
08 + 4 = 8 80 7 + 2 z 13 
11 x 96 7 —1— 8 
18 6 —4 — 1 
+ 3 — 8 +3 — 98 
1 + 38 1022 104 —-2 — 1 
+ 8 95 —1l + 2 
1138 #16 —2 — 2 
— x + 4 — 2 — 
+1 +18 + +8 
18 — * + 8 84 8 — 1 + 2 
8 +4 +17 118 115 + 2 +414 
6 98 — 5 x 
125 — 8 t 8 83 99 — 8 t 3 
m+? is 119 1200 — 1 + 9 
— 1 #2 —ll — 9 
99 —1 —7 
125 — 3 + 6 86 89 — 8 + 38 
108 —18 — 18 63 73 —18 —11 
100 «99 2 10 
92 +4 4 8 
» b b b 
— 5 181 182 — * —10 
— 1 —15 88 #88 — —15 
6 + 2 3 9 —7 —8 
+1 4 5 7 —1 — 
—10 — 87 99 —18 — 8 
—3 +2 08 18 — 4 —1 
—13 —12 e —18 
: % — 8 — 4 60 66 — 9 — 9 


704,500 persons in 7,140 establishments ; indexes of man-hours, on 


ures im number of establishments reporting employment and pay roll. 
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Business Conditions 


1946 1948 1950 1952 1954 1955 AKRON =— 
AKRON (1947-19492 100) Total employment in January dropped 7 per cent 
220 9 eo from employment in December, although manufac- 
e00 ies turing employment declined only fractionally. Com- 
F i. pared with employment in January 1954, total em- 
180 4 Nj H {y 180 ployment this year was 8 per cent lower. Total pay 
iit RY, | rolls in January were down 5 per cent from pay rolls 
160 Ny AG 160 in December and 2 per cent from pay rolls in Janu- aot 
140 LCMANUFACTURING PAYROLLS \ yw _ ary a year ago. Only trade and public utilities pay 
' i rolls were higher this year than last. — 
Nun 
120 120 January retail sales were 42 per cent below De- To! 
‘di isin cember sales, but were 15 per cent above January ™ 
re sales in 1954. 
80 W BANK i 80 Industrial power consumption in January was 3 
DEBITS per cent higher than in December and 4 per cent Co 
60 60 higher than in January 1954. 
CANTON 
200 Tyr 200 CANTON . ‘= 
Despite a 1 per cent increase in manufacturing 
180 180 employment from December to January, total em- - 
160 as ployment declined 2 per cent during that time. Total o 
4h a lls in J less than 1 per cent bel — 
, ! pay rolls in January were less than 1 per cen ow 
140 |, MANUFACTURING PAYROLLS-———— — (way 140 pay rolls in December, and were 2 per cent above 
| awe pay rolls in January 1954. The only decrease from 
120 \ | 4 120 pay rolls last year occurred in construction. > 
100 Lv) 100 Bank debits in January were 8 per cent lower M 
N than debits in December, but were 5 per cent above io 
80 debits in January last year. 
BANK eo The value of building permits awarded in Janu- 
ary was almost double the value of permits awarded Ret 
401] 40 in January 1954. 
CINCINNATI = 
220) 220 CINCINNATI 
one | -_ Manufacturing employment decreased 1 per cent Re 
from December to January, but larger decreases N 
180 180 in trade and public utilities and construction caused —, 
Ar total employment to drop 7 per cent from December 
160 h\a; 160 to January. Total pay rolls in January were 9 per * 
140 2: 120 cent below December pay rolls, with the larger - 
(MANUFACTURING PAYROLLS decreases occurring in trade and public utilities and T 
120 - ; + 120 construction. Compared with last year, current Jan- Ny 
| uary employment was down 7 per cent, and pay rolls *M 
100 100 
: were down 4 per cent. C 
80 | A ANK DEBITS 80 January retail sales fell 42 per cent below De- ie 
| ; cember sales, but increased 11 per cent above Janu- ba 
60 Uiitity 60 ary sales in 1954. + Ba: 
CLEVELAND The steel industry operating rate in January oa 
= TTT TT) 220 averaged 81 per cent of capacity, 10 points higher 
20 200 than in both December 1954 and January 1954. B 
180 = 180 CLEVELAND a 
a A Total employment in January was 2 per cent 
th below employment in December, and total pay rolls Nu 
140 | MANUFACTURING PAYROLLS -——— 140 in January were 1 per cent below pay rolls in 
aa | December. Manufacturing pay rolls showed the T 
; ’ 120 only increase in January over December. Compared Pe 
100 100 with year ago figures, trade and public utilities pay . 
rolls had the only increase this year. C 
80 80 Retail sales of 214 establishments were 7 per ne 
oi BANK DEBITS cent less in January than in December, but were 18 Me 
| | 60 per cent higher than in January a year ago. * Bai 
40 riliitit) 40 The average steel industry operating rate in a 
1946 1948 1950 1952 1954 1955 January was 92 per cent of capacity—3 points less " 
than in December, but 7 points more than in Janu- N 
ary 1954. 
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CHANGE FroM 


Last 
MonTH Last 
Jan. | Dec. 
ITEM 1955 | 1954 Jan. Jan. ; 
1955 1955 = 
Unit from from 
or Index Jan. 
Base Period| ‘? (r) 1954 1954 
AKRON 
Number Employed’: : % % 
Manufacturing (97)* 93 98 — * — 9 
Trade and Pub. Utils. (150) = 1146 139 —16 — 3 
Construction (37)* .......... 70 —18 — 30 
Pay Total” = 142 149 56 — 2 
¢Manufacturing (97)* .......... ” 1338 1388 —-1— 2 
Trade and Pub. 158 182 —13 + 8 
Construction (37)® ............ ” 104 130 —20 — 24 
Retail (82)® e e — 42 + 15 
Auto Registration? “8: New Cars ‘Number 1,531 1,864 —18 + 82 
New Trucks 134 140 — 4 + 56 
«Bank Debits 176 194 9 + 6 
Commercial Failures ..........Nwmber 2 2 + 
Liabiiities* .....Thous. Dol. 38 37 + 3 —16 
Indus. Power Consump. Index*:?.. 1947-49 1145 112 4+ 38 + 4 
Val. Bldg. Permits‘: Total® ..... 68 159 —60 + 381 
Residential ™ 98 118 —17 + 94 
Nonresidential 388 229 —86 — 15 
CANTON 
Number Employed?:¢ : 
Total¥ (223)* 91 933 — 2 — 6 
Manufacturing (100)* .... 89 8s +1— 7 
Trade and Pub. Utils. (92)* os 93 #101 — 8 — 3 
Pay Rolls®*: Total® (228)*.... = 131 132 — * + 2 
Manufacturing (100)* ......... 135 184 + 1 + 8 
Trade and Pub. Utils. (92)*.... ” 124 130 — 56 + 8 
Construction (81)® ............ ” lll 111 + * — 8 
Sales+® (24)® -% e —4 + 4 
Auto Registration®, &: New Cars. Number 815 1487 —43 — 20 
New Trucks oo 78 #4128 —38 — 34 
*Bank Debits Index®t............1947-49 150 1638 — 8 + 65 
Commercial Failures’ ... ....Nuwmber 2 + + If 
Liabilities .....Thous. Dol. 27 + ¥ + 42 
Val. Bldg. Permits’.t; Total® ....1947-49 136 77 +77 + 99 
193 98 + 97 +760 
ll 17] —33 — 98 
CINCINNATI 
Number Employed®:s : 
Total® (890)* 83 99 — 7 — 7 
Manufacturing (389)* ......... 96 977 — 1 — 7 
Trade and Pub. Utils. (485)*.... ” 76 8i —4 — 5 
Construction (116)® ........... 67 7 —10 —1 
Pay Rolls**: Total® (890)*...... 127 139 — 9 — 4 
Manufacturing (389)* 152 159 — 4 — 2 
Trade a . Utils. (435) * 9 1145 —15 — 38 
99 1177 —16 =—18 
Retail (168)® e —42 +411 
Auto Registration®. Cars "!Number 2,842 3.479 —18 + 33 
New Trucks 260 282 — 8 
Retail Food Price 112 #12—- * — 4 
*Bank Debits Index®t............1947—49 165 171 — 3 + 4 
Commercial Failures™ ..........Number 4 1 + 8 — If 
Liabilities .....Thous. Dol. 147 1622 — 9 — 31 
Val. Bldg. Permits*®-t: Total” ....1947-49 66 60 + 32 + 25 
61 104 — 4 
Nonresidential ....... m=: 105 21 +400 + 80 
Steel Ind. Oper. Rate” 4 Wks. Av. % Cap. 81 71 +4138 + 15 
CLEVELAND 
Number Employed®:é : 
Total® (1528)® 106 108 —- 2 — 9 
Manufacturing 96 — * 
Trade & Pub. Utils. (687)*..... 99 1022 —- 38 — 8 
Construction (174)* ............ 77 99 —15 — 26 
Pay Rolls: Total® (1528)*.... ” 142 14 — 4 
Manufacturing 144 1422 + 2 — 6 
Trade & Pub. Utils. (687)*.. 143 3 + 38 
Construction 113 131 —-114 —21 
tt, SRR e e — 7 + 18 
Auto Registration? 8: Cars . Number 5,049 8110 — 38 + 18 
New Trucks = 337 546 — 38 — 20 
Retail Food Price Index ®........1947-49 109 #109 + * — 2 
*Bank Debits Index®:t............1947-49 162 184 —12 — 3 
Commercial Failures’® ..........Number 6 6 ot — 8t 
Liabilities® .....Thous. Dol. 158 582 —73 — 60 
Val. Bldg. Permits*t: Total® ... 1947-49 92 +18 — 48 
Nonresidential ....... 29 14 —61 — 88 
teel Ind. Oper. Rate?’ Wks. Av. % Cap. 92 — 8 + 8 
‘Indieates Series Charted (Page 6). For Sources and Footnotes, see page 2. 
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. | Dec. 
ITEM 1955 | 1954 Jan. Jan. 
1955 1955 
Unit from from 
or Index Dec. Jan. 
Base Period| ‘ 1954 | 1954 
COLUMBUS 
Number Employed*s : % % 
Manufacturing (138)* ......... ™ 109 107 + 1 — & 
Trade and Pub. Utils. (253)*.... ” 1183 #1288 —i11 — 2 
Construction 63 70 — 9 + 2 
Pay Rolls* 149 155 4 + 1 
Trade and Pub. tile. (253)*.. oe 157 #1172 — 9 + 2 
Construction (55)* 62 72 — 1 
Retail Sales+¢ (99)* % e e — 47 + 56 
Auto Registration* : Cars -Number 1,895 2,251 -—16 31 
New Trucks 169 #1 + 7 +13 
Bank Debits Index®:t...... 1947-49 160 172 — 7 + 16 
Commercial Failures™ ... 7 5 + 2 + 3F 
Liabilities™ ..... Dol. 122 168 — 27 + 94 
Val. Bldg. Permits : Total® 60 132 — 24 
68 157 —60 — 22 
Nonresidential ............. see 53 108 —52 — 40 
DAYTON 
Number Employed®:€ : 
0000004060 1947-49 92 1 — 5 
Manufacturing (109)* ......... 95 9% + 6 
Trade and Pub. Utils. (152)*.... ” 89 93 — 56 — 4 
Construction (47)* ............ 57 62 8 —12 
Pay Rolls®*: Total¥ (308)*...... re 182 182 +4+ 3 — * 
ade and Pub. Utils. (152)*.. “3 130 189 — 6 + 2 
Construction (47)® 76 8s —12 — 3 
Retail Sales*-© (88)® ¢ e —18 + 2 
Auto Registration*. New Cars [Number 1,529 2.442 —37 + 47 
ew Trucks 9 118 —24 — 16 
Bank Debits Index®.t............ 1947-49 174 182 — 4 +12 
Commercial Failures .......... Number 1 07 
Liabilities** .....Thous. Dol. 56 110 —9%9% — 75 
Indus. Power Consump. Index®:*. .1947-49 163 148 +10 + 9 
Val. Bidg. Permits: Total® ..... 69 84 —18 — 33 
Residential 28 71 — 61 + 42 
Number Employed?®:s : 
1947-49 88 — 1 — 4 
Manufacturing (145)* om 89 8%] + 3 — 7 
Trade and Pub. Utils. (188) e 87 92 — 6 + 1 
Construction 6 644— 38 — 1 
Pay Rolls®¢: Total® (380)* 120 #120 — * + 1 
Manufacturing (145)* 1381 187 +3 — 1 
Trade and Pub. Utils. (183) ne 114 122 — 6 + 56 
Construction (52)* ....... 7 —2 + 3 
Retail Sales*-€ (82)* e —48 + 4 
Auto Registration?:*: New Cars - Number 1,682 1,984 —18 + 6 
1422 —14 + 10 
e Bank Debits Index®t............1947-49 169 169 — * + 18 
Commercial Failures? N 4 — 4¢ — 2 
Liabilities™ ..... 0 130 —100 —100 
Power Consump. 163 169 + 2 +411 
Bldg. Permits™®-*: Total® ... 43 4 — 6 — 68 
91 #115 —21 + 1 
Nonresidential 12 +1381 — 92 
YOUNGSTOWN 
Number Employed?®:¢ : 
1947-49 89 — 4 — 8 
Manufacturing (88)* .......... 86 8% +1-— 9 
Trade and Pub. Utils. (93)*.... ” 85 6 —12 — 5& 
Construction ..........+. 48 50 —15 — 26 
Pay Rolls®.*: Total® (151)*...... 144 145 — 1 — 3 
Manufacturing (33)* .......... 145 142 + 2 — 8 
Trade and Pub. Utils. (93)*.... ” 118 #128 — 8 — 2 
Construction (25)* ..........-. 4 54 —17 — 36 
Auto Registration*® New Cars - Number 644 877 —27 + 21 
‘ew Truc! 4 —9 + 5 
Bank Debits Index®-t.......... 1947-49 141 153 — 8 + 7 
Commercial Failures .......... Number 0 ot — 
Liabilities ..... Thous. 0 o —100 
Power Consump. 115 107 + 7 + 9 
al. Bldg. Permits”.*: Total® .. 90 185 —38 + 6 
Nonresidential 101 — 66 +382 
Steel Ind. Oper. Rate” 4 Wks. Av. % Cap. 87 8 + 6 +11 


+ Indicates Series Charted (page 7). For Sources and Footnotes, see page 2. 
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COLUMBUS 

January manufacturing employment and pay rolls 
increased 1 per cent and 2 per cent, respectively, 
over December figures, but total employment and 
pay rolls were down 7 per cent and 4 per cent in 
the same period. Current total employment was 4 
per cent less than year ago employment, but total 
pay rolls were 1 per cent higher than last year. 

Retail sales in January totalled 47 per cent less 
than sales in December, but were 5 per cent greater 
than sales in January 1954. 

Although January bank debits were 7 per cent 
below December debits, they were 16 per cent above 
January debits last year. 


DAYTON 

Total employment in January was 1 per cent less 
than employment in December and 5 per cent less 
than employment in January last year. Total pay 
rolls in January were substantially the same as in 
both earlier periods, being a fraction of 1 per 
cent higher than pay rolls in December and a 
fraction of 1 per cent les than pay rolls in January 
1954, 

January bank debits decreased 4 per cent from 
December debits, but increased 12 per cent over 
January debits in 1954. 


Industrial power consumption in January was 10. 


per cent higher than in December and 9 per cent 
higher than in January last year. 


TOLEDO 


An increase of 3 per cent from December to Janu- 
ary occurred in both manufacturing employment and 
manufacturing pay rolls. These increases were not 
high enough to offset the decreases in trade and 
public utilities and construction, so total employ- 
ment in January was 1 per cent less than in Decem- 
ber, and total pay rolls were a fraction of 1 per 
cent less than in December. Compared with year 
ago figures, current total employment was down 4 
per cent, but current total pay rolls were up 1 per 
cent. 

Bank debits in January were only fractionally 
lower than in December and were 13 per cent higher 
than in January last year. 

Industrial power consumption in January increased 
2 per cent over consumption in December and 11 per 
cent over consumption in January 1954. 


YOUNGSTOWN 


Although manufacturing employment and pay 
rolls showed increases in January over December, 
total employment in January was down 4 per cent 
from employment in December, and total pay rolls 
were down 1 per cent from pay rolls in December. 
In January 1955, total employment was 8 per cent 
below year ago employment, and total pay rolls 
were 3 per cent below year ago pay rolls. 

January retail sales fell 46 per cent below Decem- 
ber sales, but were 3 per cent higher than in 
January 1954. 

The January steel industry operating rate aver- 
aged 87 per cent of capacity, up 5 points from De- 
cember and 13 points from January 1954. 
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Growth of Ohio’s Chemical Industry 


By WILLIAM Director 


Division of Research and Scatistics, Ohio Bureau of Unemployment Compensation 


Growth of the chemical industry, measured 
in terms of capital expenditures for new plants 
and equipment, or value of product, or sales, 
has been phenomenal in the years since World 
War II. Capital outlays in this industry, how- 
ever, are particularly high in relation to direct 
employment. Nevertheless, employment gains 
have also been significant, particularly in sev- 
eral Ohio River and Lake Erie counties. 


Throughout the State of Ohio—as revealed 
by quarterly unemployment compensation tax 
reports—manufacturers of chemicals employed 
an average of 44,778 workers in 1953. This 
represented an increase of 13 per cent over 
1947—approximately the same rate of increase 
as that for all manufacturing in Ohio. 


Per Cent Increase in Employment in Chemicals Manufacture, 
1947 to 1953, Ohio and Ten Largest Counties 


Within the state, however, the pattern was 
widely divergent. Ten of Ohio’s 88 counties 
have 800 or more workers engaged in the 
manufacture of chemicals and allied products. 
Although there are some 5,400 workers in the 
chemical industries in Ohio’s other 78 counties, 
these ten counties account for seven out of 


every eight employees in the industry in the 
state. The great variation in trends among 
these counties is illustrated by the data below, 
and the accompanying map. 


The relative increase in the Lake Erie coun- 
ties, as a group, and the Ohio River counties, 
as a group, was the same—13 per cent from 
1947 to 1953. The “inland” counties, however, 
increased their employment in the industry 
only 5 per cent. 


The two major centers of chemical-industry 
employment — Hamilton County (Cincinnati) 


Covered Employment in Chemical Manufacturing, 
U. S., Ohio, and Ten Largest Ohio Counties, 1953 


Average Per Cent 

AREA Employment nge 

1953 from 1947 
Ten-County Total .............. 39,316 +11.4 
Lake Erie Counties .......... 17,570 +12.7 
10,688 + 1.5 
806 +67.2 
Ohio River Counties ......... 15,087 +12.9 
04,4 0 12,782 + 5.0 
“Inland” Counties ........... 6,659 + 49 
1,412 +113 

® Average of monthly ploy t d under State Unemployment 


Compensation Laws. 


WASHING 
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BS 
AWRENCE onc 067% 
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averaging 12,782 workers in 1958, and Cuyahoga County 
(Cleveland) with 10,688—each reported relatively slight 
gains over 1947. On the other hand, percentage increases 
were greatest for four counties among these ten with rela- 
tively small absolute totals of employment in the industry. 
In the upper Ohio River valley, employment nearly doubled 
since 1947 in Lawrence County (Ironton), and jumped 87 
per cent in Washington County (Marietta). Along Lake 
Erie, however, Lorain County (Lorain) was up two-thirds, 
while Lucas County (Toledo) increased 58 per cent. 


These data point up what has already been noted as 
the “resurgence” of the upper Ohio River valley, in busi- 
ness annals such as Business Week (December 11, 1948) 
and Chemical Week (August 22, 1958). 


Ohio’s increase of 13 per cent in chemicals manufactur- 
ing employment is somewhat less than the 16 per cent 
increase for the industry in the United State as a whole. 
However, potentials for further substantial development 
of the chemicals industries in Ohio—especially in the 
upper Ohio River valley and with the coming of the St. 
Lawrence Seaway, along the Lake Erie shore—are especi- 
ally noteworthy. 
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